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7R�UHJXODWH�WKH�LPSOHPHQWDWLRQ�SURFHGXUH�RI�WKH�³7HFKQLFDO�6SHFLILFDWLRQ�IRU�&1*
VHDPOHVV�VWHHO�&\OLQGHUV�3HULRGLFDO� ,QVSHFWLRQ��EDVHG�RQ� VWDQGDUG� ,5$0�����´� LQ
IXOO� FRPSOLDQFH� ZLWK� VWDQGDUGV� *(� 1�� ������ WR� ������ DQG� VXSSOHPHQWDU\
UHJXODWLRQ�

���6&23(

7KLV�SURFHGXUH�LV�DSSOLFDEOH�WR�DOO�&1*�VWRUDJH�F\OLQGHUV��ZKHWKHU�LQVWDOOHG�RU�QRW
LQ�YHKLFOHV��DXWKRUL]HG�E\�*$6�'(/�(67$'2��LQFOXGLQJ�WKH�SHUWLQHQW�GRFXPHQWDWLRQ
FUHGLWLQJ�WKHLU�FRUUHFW�DQG�OHJDO�PDQXIDFWXULQJ�DQG��RU�LQVWDOODWLRQ�

���5(63216,%,/,7,(6

���� ,QVSHFWLRQ� FHQWHU�� ,W� VKDOO� EH� JRYHUQHG� E\� WKH� 5HJXODWLRQ� IRU�0DQXIDFWXUHUV
DQG�,PSRUWHUV��ZKLFK�LV�SDUW�RI�VWDQGDUG�*(�1�������DFFRUGLQJ�WR�ZKDW�LV�VHW�IRUWK
LQ�SRLQW����

���� )LOOLQJ� VWDWLRQ�� IRU� WKH� LPSOHPHQWDWLRQ� RI� WKH� XVHU¶V� GXW\� WR� FRPSO\�ZLWK� WKH
9HKLFOH¶V�$QQXDO� ,QVSHFWLRQ�� WKH� ILOOLQJ�VWDWLRQ�SHUVRQQHO� VKDOO� YLVXDOO\�DQG� UDSLGO\
YHULI\��EHIRUH�ILOOLQJ��WKDW�WKH�FHUWLILFDWLRQ�VWLFNHU�ZLWK�WKH�H[SLUDWLRQ�GDWH�RI�WKH�ODVW
$QQXDO�,QVSHFWLRQ��SODFHG�LQ�WKH�HQJLQH�E\�WKH�,QVWDOODWLRQ�ZRUNVKRS��KDV�QRW�EHHQ
DOWHUHG�

8QWLO� WKH� XVH� RI� WKLV� VWLFNHU� LV� LPSOHPHQWHG� RU� DV� ORQJ� DV� WKHUH� DUH� GRXEWV
FRQFHUQLQJ�LW��WKH�GLVSHQVLQJ�DWWHQGDQW�VKDOO�UHTXHVW�WKH�XVHU�WR�VKRZ�WKH�XSGDWHG
FRQYHUVLRQ� FDUG�� ,I� WKH� GRFXPHQWV� VKRZQ� KDYH� H[SLUHG�� WKH� YHKLFOH� VKDOO� QRW� EH
UHIXHOHG�

���� %\� FRPSO\LQJ� ZLWK� WKH� 7HFKQLFDO� 6SHFLILFDWLRQ� IRU� &\OLQGHUV� ,QVSHFWLRQ�� WKH
&\OLQGHU� ,QVSHFWLRQ� &HQWHU� LV� FHUWLI\LQJ�� ZLWK� D� KLJK� OHYHO� RI� UHOLDELOLW\�� WKDW� WKH
F\OLQGHU�PD\�EH�HQDEOHG�IRU�D�QHZ�SHULRG��DFFRUGLQJ�WR�WKH�DSSOLFDEOH�WHFKQRORJ\�

���� *DV� GHO� (VWDGR� DQG�� RU� &HUWLILFDWLRQ� 2UJDQL]DWLRQV� VKDOO� LQVSHFW� &\OLQGHU
,QVSHFWLRQ�&HQWHUV�DQG�WKRVH� LQVSHFWLRQV�VKDOO�EH� UHFRUGHG� LQ�D�%RRN�RI�5HFRUGV
QXPEHUHG�RQ�HDFK�SDJH��DYDLODEOH�DW�HDFK�&HQWHU�

2EVHUYDWLRQV�VKDOO�UHIHU�WR�
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o ,QVSHFWLRQV�RI�RSHUDWLQJ�F\OLQGHUV�RQ�WKH�GDWH�RI�WKH�YLVLW
o &RQGLWLRQ�RI�WKH�HTXLSPHQW�DQG�VNLOOV�RI�KXPDQ�UHVRXUFHV
o 'HFLVLRQ�RI�ZKHWKHU�WR�FRQGHPQ�UHIXVHG�F\OLQGHUV�RU�QRW
o 2WKHU�FRQVLGHUDWLRQV�WKH�LQVSHFWRU�PD\�GHHP�FRQYHQLHQW

����:KHQ� *$6� '(/� (67$'2� DFWV� DV� DXWKRULW\� RI� WKH� ,QVSHFWLRQ� &HQWHU� DQG� DV
&HUWLILFDWLRQ� 2UJDQL]DWLRQ�� DSDUW� IURP� WKH� UHJXODU� UHSRUWV�� LW� VKDOO� UHJLVWHU� LWV
REVHUYDWLRQV�LQ�WKH�VDPH�%RRN�RI�5HFRUGV�ZLWK�WKH�SHUWLQHQW�UHIHUHQFHV�

���&</,1'(5¶6�(;3,5$7,21

����&</,1'(5�81,167$//('�25�72�%(�5(�,167$//('

%HIRUH� LQVWDOODWLRQ�� F\OLQGHUV� RI� PRUH� WKDQ� WZR� \HDUV� FRQVLGHUHG� DV� RI� WKHLU
PDQXIDFWXULQJ� GDWH� RU� WKH� ODVW� SHULRGLFDO� LQVSHFWLRQ� LQ� WKH� FRXQWU\� VKDOO� EH
VXEMHFWHG� WR� WKH� &\OLQGHU� 0DQGDWRU\� ,QVSHFWLRQ�� DFFRUGLQJ� WR� WKH� 7HFKQLFDO
6SHFLILFDWLRQ�VWDWHG�LQ�SRLQW����DQG�YHULILFDWLRQV�VKDOO�EH�SHUIRUPHG�WR�HQVXUH�WKHLU
FRPSOLDQFH�ZLWK�*$6�'(/�(67$'2¶6�UHTXLUHPHQW�DQG�5HVROXWLRQ�66(�1�������

����,167$//('�&</,1'(5

$Q\�F\OLQGHU� WKDW�XSRQ�YHKLFOH¶V� DQQXDO� LQVSHFWLRQ�GDWH� RU�ZLWKLQ� WKH� IROORZLQJ��
PRQWKV�KDV�FRPSOHWHG�LWV���\HDU�WHUP�FRQVLGHUHG�DV�RI�LWV�PDQXIDFWXULQJ�GDWH�RU
WKH�ODVW�PDQGDWRU\�LQVSHFWLRQ�SHUIRUPHG�LQ�WKH�FRXQWU\�DQG�YHULILFDWLRQ�DFFRUGLQJ
WR�SRLQW������VKDOO�EH�FRQVLGHUHG�H[SLUHG�

����$33/,&$%/(�(;&(37,21�)25�6<67(0�67$1'$5',=$7,21

7KH�IROORZLQJ�FULWHULD�WR�GHWHUPLQH�WKH�H[SLUDWLRQ�RI�WKH�F\OLQGHUV�VKDOO�DSSO\�DV�RI
WKH� GDWH� GHWHUPLQHG� E\� *$6� '(/� (67$'2� IRU� WKH� HQIRUFHPHQW� RI� WKH� WHFKQLFDO
VSHFLILFDWLRQ� PHQWLRQHG� LQ� SRLQW� ��� DQG� RQO\� IRU� YHKLFOHV� FRQYHUWHG� EHIRUH� WKH
SUHYLRXVO\� LQGLFDWHG� GDWH�� D� F\OLQGHU� VKDOO� EH� FRQVLGHUHG� H[SLUHG� LI� XSRQ� WKH
9HKLFOH¶V� $QQXDO� ,QVSHFWLRQ� GDWH�� LW� LV� GHPRQVWUDWHG� WKDW� LW� KDV� EHHQ� LQVWDOOHG� �
\HDUV�DJR�RU�PRUH��H[FHSW�WKDW�KDYLQJ�FRPSOLHG�ZLWK�WKLV�FRQGLWLRQ��LW�LV�QRW�ZLWKLQ
WKH�LQGLFDWLRQV�RI�SRLQW����

������ %HVLGHV� WKH� H[FHSWLRQ� LQFOXGHG� LQ� SRLQW� ����� *$6� '(/� (67$'2�PD\� EULQJ
IRUZDUG�WKH�PDUNLQJ�DQG��RU�VHULHV�&\OLQGHU�,QVSHFWLRQ��LI�GHHPHG�FRQYHQLHQW�DQG
UHDVRQDEOH��EDVHG�RQ�ORFDO�DQG�RU�LQWHUQDWLRQDO�EDFNJURXQG�
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������:KHQ�SHUIRUPLQJ�PDLQWHQDQFH�RSHUDWLRQV��UHSDLUV��DQG��RU�3HULRGLFDO�$QQXDO
,QVSHFWLRQ� DQG�� RU�PRGLILFDWLRQV� RQ� D� &1*� YHKLFOH�� ,QVWDOODWLRQ� ZRUNVKRSV�PXVW
YHULI\�WKDW�WKH�VWRUDJH�F\OLQGHU�KDV�QRW�H[SLUHG�DFFRUGLQJ�WR�SRLQW���

������ ,Q� FDVH� RI� GHWHFWLQJ� WKDW� RQH� RU� PRUH� F\OLQGHUV� KDYH� H[WHQGHG� RYHU� WKH
SHULRG� LQGLFDWHG� LQ� SRLQW� ������� WKH\� VKDOO� EH� GLVPRXQWHG�� ,Q� RUGHU� WR� VWDUW� WKH
&\OLQGHU�,QVSHFWLRQ�3URFHGXUH��WKH�,QVWDOODWLRQ�ZRUNVKRS�VKDOO�PDNH�WKH�XVHU�VLJQ
WKH�/HWWHU�RI�&RQIRUPDQFH�RQ�EHKDOI�RI�WKH�F\OLQGHU¶V�RZQHU�VKRXOG�WKH�F\OLQGHU�EH
FRQGHPQHG� WR� GHVWUXFWLRQ�� DFFRUGLQJ� WR� WKH� LPSOHPHQWDWLRQ� RI� WKH� VWDQGDUG
LQGLFDWHG�LQ�SRLQW���

7KH� OHWWHU� VKDOO� LQFOXGH� WKH� SULFH� WR� SD\� LQ� FDVH� WKH� F\OLQGHU� LV� DSSURYHG� RU
FRQGHPQHG�

������ 5HFRPPHQG� WKH� XVHU� WKDW� F\OLQGHU� &1*� FRQWHQW� VKDOO� EH� WKH� PLQLPXP
SRVVLEOH�EHIRUH�GLVPRXQWLQJ�

������7KH�SURFHGXUH�WR�EH�DSSOLHG�VKDOO�YDU\�LI�
D� 7KH�YHKLFOH�KDV�QR�F\OLQGHU�RWKHU�WKDQ�WKH�RQH�LQGLFDWHG�LQ������

,QVWDOODWLRQ�ZRUNVKRS�SHUVRQQHO�PXVW�FURVV�WKH�\HOORZ�FDUG�ZLWK� WKH
ZRUG�³92,'´�DQG�VKDOO�LVVXH�D�GXO\�VLJQHG�YRXFKHU�LQGLFDWLQJ�

� ,QVWDOODWLRQ�ZRUNVKRS�LGHQWLILFDWLRQ�DQG�SHUVRQ�UHVSRQVLEOH�
� 'DWH�RI�F\OLQGHU¶V�GLVPRXQWLQJ
� &RPSOHWH�LGHQWLILFDWLRQ�RI�GLVPRXQWHG�F\OLQGHU��PDNH��QXPEHU�

HWF�
� 9HKLFOH�PDNH�DQG�OLFHQVH�SODWH�
� &1*�)XHO�6\VWHP�PDNH�DQG�6HULDO�QXPEHU�
� 1DPH� DQG� GRFXPHQW� QXPEHU� DQG� VLJQDWXUH� RI� WKH� RZQHU� RU

DXWKRUL]HG�XVHU�

$� OLVW� RI� DXWKRUL]HG� &\OLQGHU� ,QVSHFWLRQ� FHQWHUV� VKDOO� EH� DWWDFKHG� WR� WKH
YRXFKHU��7KLV�OLVW�VKDOO�EH�D�FRS\�RI�WKH�RQH�SURYLGHG�E\�*$6�'(/�(67$'2

E� 7KH� YHKLFOH� KDV� DQRWKHU� F\OLQGHU� WKDW� PD\� FRQWLQXH� RSHUDWLQJ� ZLWK
&1*�
,QVWDOODWLRQ� ZRUNVKRS� SHUVRQQHO� PXVW� UHPRYH� WKH� \HOORZ� FDUG� DQG
VKDOO�LVVXH�D�QHZ�GRFXPHQW�DV�LQ�WKH�FDVH�RI�D�PRGLILFDWLRQ�
6XFK� GRFXPHQWDWLRQ� VKDOO� EH� GUDIWHG� ZLWKRXW� FKDQJLQJ� WKH� RULJLQDO
FRQWURO�QXPEHU�
7KLV� SURFHGXUH� VKDOO� EH� DSSOLFDEOH� DV� ORQJ� DV� WKH� UHPDLQLQJ
LQVWDOODWLRQ�LV�FRQGLWLRQHG�VR�DV�WR�FRPSO\�ZLWK�WKH�VDIHW\�DVSHFWV�RI
DVVHPEO\�VWDQGDUGV�
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)RU� GLVPRXQWHG� F\OLQGHUV�� D� YRXFKHU� VKDOO� EH� LVVXHG� DV� LQGLFDWHG� LQ
������D�

����� �7KH�,QVWDOODWLRQ�ZRUNVKRS�VKDOO�FKHFN�WKH�DEVHQFH�RI�OHDNV�LQ�WKH
GLVDVVHPEOHG� F\OLQGHU� YDOYH� DQG� VKDOO� VHFXUH� LWV� ORFN� XS� GHYLFH� WKURXJK� D
VHDOHG�IDVWHQLQJ�V\VWHP�IRU�SUHYHQWLQJ�YDOYH�IUHH�RSHQLQJ�

������$OO�WKH�HOHPHQWV�UHPRYHG�IRU�F\OLQGHU�GLVPRXQWLQJ�VKDOO�EH�UHWXUQHG�WR�WKH
��������XVHU�

����&</,1'(5�75$163257$7,21

������&\OLQGHU�PD\�EH�WUDQVSRUWHG�DV�IROORZV�

D� %\�WKH�XVHU�
� 7UDQVSRUW�IURP�WKH�,QVWDOODWLRQ�ZRUNVKRS�WR�WKH�,QVSHFWLRQ�&HQWHU

DFFRUGLQJ�WR�WKH�IROORZLQJ�DGGLWLRQDO�FRQGLWLRQV�
� ,W� VKDOO� EH� GHSUHVVXUL]HG� WR� DWPRVSKHULF� SUHVVXUH� HOLPLQDWLQJ� DOO

WKH�JDV�LQ�DQ�LQVWDOODWLRQ�DW�WKH�,QVWDOODWLRQ�ZRUNVKRS��DSSURYHG�E\
*DV�GHO�(VWDGR�

� ,W� VKDOO�EH�FRQYHQLHQWO\� LPPRELOL]HG� LQ� WKH�YHKLFOH� VR�DV� WR� DYRLG
DQ\�W\SH�RI�PRYHPHQW�GXULQJ�WUDQVSRUWDWLRQ�

E� %\�WKH�,QVWDOODWLRQ�ZRUNVKRS�
6DPH� DV� SUHYLRXV� SRLQW�� RU� HOVH�� LW� PD\� EH� SHUIRUPHG� HYHQ� LI� WKH
F\OLQGHU� FRQWDLQV� SUHVVXUH� JDV�� LQ� D� YHKLFOH� VSHFLDOO\� GHVLJQHG� DQG
DSSURYHG�E\�*DV�GHO�(VWDGR�

F� %\�WKH�,QVSHFWLRQ�&HQWHU�
�������������������6DPH�DV�SUHYLRXV�SRLQW

������:KHQ� WKH� &\OLQGHU� ,QVSHFWLRQ� &HQWHU� LQFOXGHV� WKH� ,QVWDOODWLRQ�ZRUNVKRS� RI
RQH� RU� PRUH� HTXLSPHQW� PDQXIDFWXUHUV� DQG� FRPSOLHV� ZLWK� WKH� SHUWLQHQW
UHTXLUHPHQWV�� VRPH� RI� WKH� UHSUHVHQWHG� FRPSDQLHV� PD\� PRXQW� RU� GLVPRXQW� WKH
LQVWDOOHG�F\OLQGHU�DW�WKDW�FHQWHU��EHVLGHV�ZKDW�LV�VHW�IRUWK�LQ�SRLQW����

����&</,1'(5�5(&(37,21�$7�7+(�,163(&7,21�&(17(5

7KH� ,QVSHFWLRQ� &HQWHU� VKDOO� RQO\� UHFHLYH� F\OLQGHUV� ZLWK� WKH� FRUUHVSRQGLQJ
FRQYHUVLRQ� GRFXPHQWV� DQG� WKH� YRXFKHU� VXEPLWWHG� E\� WKH� :RUNVKRS� XSRQ
GLVPRXQWLQJ�� VR� DV� WR� JXDUDQWHH� WKDW� VXFK� F\OLQGHU� LV� SDUW� RI� D� FRQYHUVLRQ
HTXLSPHQW�DQG�DOVR��WKH�/HWWHU�RI�&RQIRUPDQFH�DFFRUGLQJ�WR�SRLQW�������

����7KH�,QVSHFWLRQ�&HQWHU�VKDOO�LPSOHPHQW�WKH�SURFHGXUH�DFFRUGLQJ�WR�WKH
7HFKQLFDO� 6SHFLILFDWLRQ� IRU� VHDPOHVV� VWHHO� F\OLQGHU�3HULRGLFDO� ,QVSHFWLRQ� EDVHG�RQ
,5$0������VWDQGDUG�
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5HVXOWV�RI�WHVWV�DQG�LQVSHFWLRQV�VKDOO�EH�UHFRUGHG�LQ�D�UHJLVWU\�DQG�D�FHUWLILFDWH�RI
WKHVH�UHVXOWV�LQFOXGLQJ�WKH�IROORZLQJ�LQIRUPDWLRQ�VKDOO�EH�LVVXHG�

� ,GHQWLILFDWLRQ� RI� WKH� &HQWHU� DQG� VLJQDWXUH� RI� WKH� WHFKQLFDO� UHVSRQVLEOH
SHUVRQ�

� &RPSOHWH� F\OLQGHU� LGHQWLILFDWLRQ� DFFRUGLQJ� WR� ,5$0� ����� VWDQGDUG� RU� LWV
VWDQGDUG�RI�RULJLQ

� ,QVSHFWLRQ�GDWH
� ([SLUDWLRQ�GDWH

�����,163(&7,21�5(68/7

������6$7,6)$&725<�5(68/7

7KH�F\OLQGHU�VKDOO�EH�UHWXUQHG�WR�WKH�XVHU�WRJHWKHU�ZLWK�HDFK�FHUWLILFDWH�LQGLFDWHG
LQ�SRLQW�����DQG� LWV�GDWH��WDUH�DQG�VHDO�RI� WKH�,QVSHFWLRQ�&HQWHU�DQG�&HUWLILFDWLRQ
2UJDQL]DWLRQ�HQJUDYHG�LQ�WKH�RJLYH

������816$7,6)$&725<�5(68/7

7KH� F\OLQGHU� VKDOO� EH�PDGH� XVHOHVV� DFFRUGLQJ� WR� WKH� ³7HFKQLFDO� VSHFLILFDWLRQ� IRU
&1*�VHDPOHVV�VWHHO�F\OLQGHU�3HULRGLFDO�,QVSHFWLRQ��EDVHG�RQ�,5$0�VWDQGDUG�����´

7KH� XVHU� VKDOO� EH� SURYLGHG� ZLWK� WKH� FRUUHVSRQGLQJ� FHUWLILFDWH� WRJHWKHU� ZLWK� WKH
XVHOHVV�F\OLQGHU��*DV�GHO�(VWDGR�PD\�UHTXHVW�XVHU¶V�DXWKRUL]DWLRQ�WR�SHUIRUP��IUHH
RI�FKDUJH��VXSSOHPHQWDU\�WHVWV�EHIRUH�UHQGHULQJ�WKH�F\OLQGHU�XVHOHVV�

����&</,1'(5�5(,167$//$7,21

,W�PXVW�RQO\�EH�GRQH�DW�WKH�,QVWDOODWLRQ�ZRUNVKRS�DXWKRUL]HG�E\�*$6�'(/�(67$'2�
DFFRUGLQJ�WR�VWDQGDUGV�*(�1��������DQG�����
'XULQJ�WKH�DXWKRUL]DWLRQ�RU�UH�DXWKRUL]DWLRQ�RI�PRWRU�YHKLFOH�&1*�)XHO�6\VWHP��WKH
,QVWDOODWLRQ�ZRUNVKRS�PXVW�YHULI\�OHDN�DEVHQFH�DQG�JRRG�FRQGLWLRQV�DQG�RSHUDWLRQ
RI�WKH�F\OLQGHU�YDOYH�XQGHU�VHUYLFH�FRQGLWLRQV�
2QFH�WKH�F\OLQGHU�LV�LQVWDOOHG�LQ�WKH�PRWRU�YHKLFOH�IURP�ZKLFK�LW�ZDV�GLVPRXQWHG��D
QHZ�VHW�RI�GRFXPHQWV�VKDOO�EH� LVVXHG� �FDUG�� FRQYHUVLRQ�FKDUW�DQG�PRWRU�VWLFNHU�
ZLWKRXW�FKDQJLQJ�WKH�RULJLQDO�FRQWURO�QXPEHU

����5(3/$&(0(17�2)�&21'(01('�&</,1'(56

,W� PD\� EH� DSSOLHG� WR� D� QHZ� F\OLQGHU� RU� DQ\� RWKHU� F\OLQGHU� FRPSO\LQJ� ZLWK� WKH
LQGLFDWLRQV�RI�SRLQW�����
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���'(),1,7,216

����$118$/�9(+,&/(�,163(&7,21

$FFRUGLQJ�WR�SRLQW��������RI�VWDQGDUG�*(�1���������LW�VKDOO�EH�SHUIRUPHG�DQQXDOO\�
DV�RI�WKH�GDWH�LQ�ZKLFK�WKH�FRQYHUVLRQ�HTXLSPHQW�LV�PRXQWHG�RQ�WKH�YHKLFOH�

����02',),&$7,21

0RGLILFDWLRQ�RI�D�FRQYHUVLRQ�HTXLSPHQW�PRXQWHG�RQ�D�PRWRU�YHKLFOH�DQG�SUHYLRXVO\
HQDEOHG�LPSOLHV�UHSODFLQJ��UHPRYLQJ�RU�DGGLQJ�DQ\�RI�LWV�PDLQ�FRPSRQHQWV��WKDW�LV
WR�VD\��WKH�UHJXODWRU�DQG�WKH�&1*�VWRUDJH�F\OLQGHU�
7KH� ,QVWDOODWLRQ�ZRUNVKRS� VKDOO� LVVXH�D�QHZ�VHW�RI�GRFXPHQWV�ZLWKRXW�PRGLI\LQJ
WKH�RULJLQDO�FRQWURO�QXPEHU�RI�WKH�F\OLQGHU�

���)2506

6WDQGDUGL]HG� IRUPV� DQG� UHFRUGV� XVHG� IRU� WKH� ZKROH� V\VWHP� WR� VLPSOLI\� WKH
SURFHGXUHV�RI�LQWHUQDO�FRQWURO�DQG�DXGLWLQJ�VKDOO�EH�DWWDFKHG�WR�WKLV�DQQH[�


